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Abstract:

The principle of joint liability of signatories is regardedas one of the rules
governing negotiable obligations ;the legislator has expressly provided for this
principle inorder to protect the holder of the negotiable instrument and to
enhance confidence in commercial papers.Pursuant to this principle ,a person who
signs a negotiable instrument is not considered merely a guarantor of the
payment of its amount ;rather,they are jointly and severally liable for such
payment together with the other signatories.

The principle is distinguished from its counterparts in other branches of
law ,whether with regard to the conditions required for its application or the legal
effects that may result therefrom.

Keywords: Negotiable instrument ; Signature ; Negociable action ; Debtor
on a negotiable instriment; Creditor of a negotiable instriment; Agency of

signature ; Guarantee.
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