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Abstract:
This study aims to understand and analyze the worsening of budget deficit ratios in
Morocco. Such analysis makes it possible to identify the main causes underlying
the increase in this deficit from one year to another, particularly given that the
Moroccan budget has been characterized since independence by a structural
imbalance reflected in the excess of expenditures over the State’s total revenues.
This excess has consistently been explained as the result of the growing needs of
the State and the expansion of its interventions.

The approach adopted in addressing this phenomenon has traditionally
relied on public borrowing as an easy means to restore the lost budgetary balance,

which has led to a rise in public indebtedness to critical levels. This situation has
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made it necessary to work toward adopting alternative instruments and solutions
that reconcile, on the one hand, the rationalization of State intervention through
the control and targeting of public expenditure, and on the other hand, the
increase and improved management of public revenues.

Keywords: budget deficit, budgetary balance, Organic Law on Finance,

general budget, taxation, public expenditure.
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! Michel Pébereau, Rompre avec la facilité de la dette publique, Paris, la documentation francaise.2006.
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! _Didier Migaud, Quatre principes de bonne gestion pour une maitrise durable des finances publiques,

le monde 27/10/2010.
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