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IMF intervention during the covid 19 pandemic in Arab countries: Analysis and
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Abstract
This paper examines the interventions of the International Monetary Fund
(IMF) during the COVID-19 pandemic in Arab states, assessing their legal and
economic dimensions. The analysis demonstrates that the IMF deployed
exceptional mechanisms, including the Rapid Financing Instrument (RFI) and the

Rapid Credit Facility (RCF), while also providing debt relief and liquidity
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through the allocation of Special Drawing Rights (SDRs). These measures
effectively contributed to preserving a minimum level of financial and monetary
stability, supporting public budgets, and maintaining social and health
expenditures. However, they simultaneously resulted in higher levels of
indebtedness and exposed structural vulnerabilities within Arab economies. The
study concludes that the future relationship between the IMF and Arab states will
depend on their ability to balance the benefits of international financial support
with the imperative of strengthening domestic economic resilience. Moreover,
the IMF is expected to further develop flexible and equitable instruments that
integrate social justice and sustainable development considerations within its
lending framework.

Keywords: International Monetary Fund (IMF), COVID-19 pandemic,
Arab states, emergency financing, indebtedness, financial stability, social justice,

sustainable development.
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