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Abstract

The Simplified Joint-Stock Company has become one of the legal forms
introduced by the Moroccan legislator to keep pace with the transformations
taking place in the business environment particularly those associated with the
emergence of start-ups and innovative ventures It was introduced pursuant to Law
No 19.20 with the aim of providing a more flexible legal framework, particularly
by granting shareholders broad discretion in organizing the management of the
company and determining the procedures for decision-making. The legislator has

also permitted the establishment of a Simplified Joint-Stock Company with a sole
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shareholder thereby enabling an individual entrepreneur to carry out business
activities through a company enjoying legal personality and limited liability.

The significance of this legal form for start-ups lies in its ability to
accommodate their different stages of development facilitate the entry of new
investors and shareholders and allow founders to adapt the company’s
organizational structure to the needs of the enterprise However legal flexibility
alone 1s not sufficient to ensure the success of start-ups as their success also
depends on the simplification of procedures and the clarity of judicial and practical
implementation Accordingly the Simplified Joint-Stock Company may be
regarded as an important legal mechanism for fostering entrepreneurship and
investment in Morocco, although its effectiveness ultimately depends on its ability
to respond effectively to the practical needs of start-ups.

Keywords : Simplified Joint-Stock Company ; Start-ups; Contractual

Freedom ; Investment ; Company Law.
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